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A Historical Study on the Enactment of International Accounting Standards

Masahito Yoshida (Shinshu Junior College)

Abstract: Intemational harmonization of accounting standards had been made in UN, OECD and EC etc. But International Accounting
Standards Committee (IASC) did a central activity of that harmonization. IASC was founded in 1973 and the objectives of IASC are:
() to formulate and publish in the public interest accounting standards to be observed in the presentation of financial statements and to
promote their worldwide acceptance and observance and (b) to work generally for the improvement and harmonization of regulations,
accounting standards and procedures relating to the presentation of financial statements. After, IASC was supported in IOSCO and
released “Comparability of Financial Statements.” Further, because IASC finished “Core Standards”, the importance of IAS
increasingly grew. IASC was reorganized and IASB works for convergence of accounting standards now.
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